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OATH OR AFFIRMATION

I, Craig Dean , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
AEG Capital, LLC , as

of June 30 , 20 18 , are true and correct. I further swear (or affirm) that

neither ,the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signatu're
MARYBDEVEREUX

NOTARYPUBUC- STATEOFILUNOlS Managi g Member

i MYCOMMISS10NEWIRES:12ff020. Title

Notary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.

/ (b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

() (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORTOF INDEPENDENT REGISTEREDPUBLICACCOUNTING FIRM

To Management of
AEGCapital, LLC

Opinion on the FinanciaiStatement

We have audited the accompanyingstatement of financial condition of AEGCapital, LLC(the "Company")as of June 30, 2018, and
the related notes (collectively referred to asthe "financial statement"). In our opinion, the financial statement presents fairly, in
all material respects,the financial position of the Company asof June 30, 2018, in conformity with accounting principles generally

accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of the Company's management. Our responsibility is to express an opinion on the
Company's financial statement based on our audit. We are a public accounting firm registered with the Public Company

Accounting Oversight Board (United States) ("PCAOB")and are required to be independent with respect to the Company in
accordance with the U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we plan and perform the
audit to obtain reasonable assuranceabout whether the financial statement is free of material misstatement, whether due to

error or fraud. The Company isnot required to have,nor were we engage to perform, and audit of its internal control over financial
reporting. As part of our audit we are required to obtain an understanding of internal control over financial reporting but not for
the purpose of expressing an opinion on the effectiveness of the Company's internal control over financial reporting. Accordingly,

we express nosuchopinion.

Our audit included performing procedures to assessthe risks of material misstatement of the financial statement, whether due

to error or fraud, and performing procedures that respond to those risks.Such procedures included examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statement. Our audit also included evaluating the accounting

principles used and significant estimates made by management, as well as evaluating the overall presentation of the financial

statement. We believe that our audit providesa reasonable basisfor our opinion.

Chicago,Illinois
August 29, 2018

We have served asthe Company's auditor since 2016.

FGMK, LLC 333 W.Wacker Drive, 6th Floor 2801 Lakeside Drive, 3rd Floor

fgmk.com Chicago, IL60606 Bannockburn, IL 60015

312.818.4300 847.374.0400
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AEGCapital, LLC

Statement of Financial Condition

June 30,2018

Assets

Cash $ 26,678

Other assets 1,058

Total Assets $ 27,736

Liabilities and Member's Equity

Liabilities

Accrued liabilities $ 1,536

Member's Equity

Total Member's Equity 26,200

Total liabilities and member's equity $ 27,736

See notes to financial statements.
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AEG Capital, LLC

Notes to Financial Statement

1. Nature of Operation and Summary of Significant Accounting Policies

Nature of Operations

AEG Capital, LLC(the "Company") is a wholly owned subsidiary of AEG Partners LLC ("AEGPartners").

The Company was formed as a limited liability company under the laws of the State of Illinois in March

2013. The Company is a broker-dealer, registered with Financial Industry Regulatory Authority

("FINRA"), and licensed by the Securities and Exchange Commission ("SEC")effective May 2, 2014. The

Company conducts business primarily with institutional customers in the private placements of

securities. The Company also provides mergers & acquisitions and other investment banking advisory.

services. The Company holds no customer securities or funds for investment, nor does it owe funds or
securities to its customers.

The Company operates under the provisions of Paragraph (k)(2)(i) of Rule 15c3-3 of the SECand,
accordingly, is exempt from the remaining provisions of that rule. Essentially,the requirements of

Paragraph (k)(2)(i) provide that the broker/dealer carries no margin accounts, promptly transmits all
customer funds and delivers all securities received in connection with its activities as a broker or dealer,

does not otherwise hold funds or securities for or owe money or securities to customers. The Company

does not have any customers as defined by Rule 15c3-3(a)(1). Accordingly, the Company is exempt from
the requirements of the provisions of Rule 15c3-3(e) (the Customer Protection Rule),basedon the
exemption provided in Rule 15c3-3(k)(2)(i), and does not maintain any "Special Account for the Exclusive
Benefit of Customers."

Government and Other Regulation

The Company's business issubject to significant regulation by governmental agencies and self-regulatory

organizations. Such regulation includes, among other things, periodic examinations by these regulatory

bodies to determine whether the Company is conducting and reporting its operations in accordance

with the applicable requirements of these organizations.

A Summary of the Company's Significant Accounting Policies Follows:

Basis of Accounting

The financial statement has been prepared in conformity with accounting principles generally accepted

in the United States of America ("GAAP") as established in the Financial Accounting Standards Board's
("FASB")Accounting Standards Codification ("ASC")to ensure consistent reporting of the Company's
financial condition.
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AEG Capital, LLC
Notes to Financial Statement

1. Nature of Operation and Summary of Significant Accounting Policies (continued)

Use of Estimates

The preparation of the financial statement in conformity with GAAP requires the Company's
management to make estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date the financial statements and the

reported amounts of revenue and expenses during the reporting period. Actual results could differ from
those estimates.

Accounts Receivable and Allowances for Uncollectible Accounts

Accounts receivable are reported net of any estimated allowances for uncollectible accounts and
contractual adjustments. All receivables are uncollateralized. To provide for receivables that could
become uncollectible in the future, the Company may establish an allowance for uncollectible accounts

to reduce the carrying amount of such receivabies to their estimated net realizable value.The allowance
for uncollectible accounts is based upon management's assessment of historical and expected net

coilections, business and economic conditions, and other collection indicators. No allowance was

deemed necessaryby management as of June 30,2018.

Revenue Recognition

The Company's primary sources of revenue inciude (i) fees derived from introducing investors to

subscribe to various private placements of securities, which are carried in the investor's name/title; and

(ii) investment banking advisory fees. Investment banking advisory fee revenues are recognized upon
receipt of the fees, or in the caseof private placement fees when the investor's fuliy funded subscription
is accepted by the issuer.

Income Taxes

The Company is a limited liability company, of which the profits and losses are passed through and
included in the tax returns of its sole member, AEG Partners. Accordingly, the Company's financial

statements do not reflect a provision for income taxes.

Recent Accounting Pronouncements

In May 2014, the FASBissuedASU 2014-09, Revenue from Contracts with Customers (Topic 606). This

ASU is a comprehensive new revenue recognition model that requires a company to recognize revenue

to depict the transfer of goods or servicesto a customer at an amount that reflects the consideration it
expects to receive in exchange for those goods or services. In August 2015, FASB issuedASU 2015-14,

Revenue from Contract with Customers (Topic 606): Deferral of the Effective Date, which deferred the

effective date of ASU 2014-09 to reporting periods beginning after December 15,2017. Early adoption is

permitted for reporting periods beginning after December 15, 2016.Companies may use either a full
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AEG Capitai, LLC
Notes to Financial Statement

Recent Accounting Pronouncements (continued)

retrospective or a modified retrospective approach to adopt this ASU.Management is currently

evaiuating this standard, including which transition approach to use.

In March 2016, FASBissued ASU 2016-08, Revenue from Contracts with Customers (Topic 606): Principal
versus Agent Considerations (Reporting Revenue Gross versus Net). The amendments are intended to
improve the operability and understandability of the implementation guidance on principal versus agent
considerations. The effective date for this ASU is the same as the effective date for ASU 2014-09.

Management is currently evaluating this standard.

2. Going Concern

The Company has relied on its Parent, AEG Partners, for financial support since its inception.
Management anticipates that the Company will continue to rely on its parent for financial support,
which will enable the Company to continue as a going concern. See Note 4: Related Party Transactions.

3. Net Capital Requirement

The Company is subject to the Securities and ExchangeCommission's uniform net capital rule (Rule
15c3-1), which requires the Company to maintain a minimum net capital equal to or greater than $5,000

or 6 and 2/3% of aggregate indebtedness, and a ratio of aggregate indebtedness to net capital not

exceeding 15 to 1,both as defined. The net capital rules may restrict distributions. At June30, 2018, the
Company's adjusted net capital was $25,142, which exceeded the requirement by $20,142.The

aggregate indebtedness to net capital was 0.06 to 1.

4. Related Party Transactions

The Company and AEG Partners entered into an expensesharing agreement on August 29, 2013 (as .

amended, the "Management Services Agreement"). AEG Partners makes available to the Company

office space, equipment, the services of its employees and administrative support, and other services.
The Company records in its financial statements allocated expenses related to the services provided

pursuant to the Management Services Agreement.

Direct expenses attributable to the Company, such as registration, licensing,professional fees and
certain marketing fees, are accrued and recorded in the Company's financial statements. AEG Partners

provides the Company with capital contributions to pay direct expenses and maintain required net

capital. Other expensesthat are not identified as direct expenses,such as rent utilities and

administrative expenses,or which are not specifically attributable to the Company, are paid directly by
AEG Partners and are recorded on the books and records of AEG Partners as applicable. The Company

settles the intercompany liability to AEG Partners through a non-cash capital contribution.
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AEG Capitai, LLC
Notes to Financial Statement

5. Concentrations

For the year ended June 30, 2018, one client accounted for 100% of revenue.

6. Commitments and Contingencies

Accounting standards require the disclosure of representations and warranties which the Company

enters into and which may provide general indemnifications to others. The Company, in its normal
course of business, may enter into contracts that contain such representations andwarranties. The

Company's maximum exposure under these arrangements is unknown, asthis would involve future

claims that may be made against the Company that have not yet been incurred. However, based on its

experience, the Company expects the risk of loss to be remote.

7. Subsequent Events

This financial statement was approved by management and available for issuance on August 29, 2018.
All known subsequent events have been evaluated through this date.
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